








































YOUR LOCAL FARMERS MARKET SOCIETY

FINANCIAL INFORMATION

FOR THE YEAR ENDED DECEMBER 31, 2025



YOUR LOCAL FARMERS MARKET SOCIETY

Index to Financial Information

For the Year Ended December 31, 2025

Page

COMPILATION ENGAGEMENT REPORT 7

FINANCIAL INFORMATION    

Statement of Financial Position 8

Statement of Operations and Changes in Net Assets 9

Notes to Financial Information 10 - 11



COMPILATION ENGAGEMENT REPORT

To the Members of Your Local Farmers Market Society

On the basis of information provided by management, we have compiled the statement of financial
position of Your Local Farmers Market Society as at December 31, 2025, and the statement of operations
and changes in net assets for the year then ended, and Note 2, which describes the basis of accounting
applied in the preparation of the compiled financial information ("financial information").

Management is responsible for the accompanying financial information, including the accuracy and
completeness of the underlying information used to compile it and the selection of the basis of accounting.

We performed this engagement in accordance with Canadian Standard on Related Services ("CSRS")
4200, Compilation Engagements, which requires us to comply with relevant ethical requirements.  Our
responsibility is to assist management in the preparation of the financial information.

We did not perform an audit engagement or a review engagement, nor were we required to perform
procedures to verify the accuracy or completeness of the information provided by management.
Accordingly, we do not express an audit opinion or a review conclusion, or provide any form of assurance
on the financial information.

Readers are cautioned that the financial information may not be appropriate for their purposes.

Achieve CPAs LLPBurnaby, BC 
March 31, 2026 Chartered Professional Accountants
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YOUR LOCAL FARMERS MARKET SOCIETY

Statement of Operations and Changes in Net Assets

For the Year Ended December 31, 2025

2025 2024

Revenue
Market fees $ 1,072,721 $ 1,021,070
Donations and fundraising 75,919 63,948
Interest income 32,171 34,302
Membership fees 27,119 31,953
Merchandise sales 24,019 19,801
Other fees 4,403 4,834

1,236,352 1,175,908

Expenses
Advertising and promotion 30,680 19,707
Amortization 4,738 7,665
Bad debts (recovery) 10,177 (305)
Board meetings and retreat (Note 4) 23,890 3,086
Insurance 2,120 2,611
Interest and bank charges 10,537 8,018
Markets' operating expenses 324,485 264,166
Merchandise 12,938 14,287
Office 30,544 24,525
Professional fees 58,411 58,258
Programs 6,356 10,014
Rent 70,516 63,150
Repairs and maintenance 2,798 1,952
Salaries and wages (Note 5) 608,400 611,974
Training 3,843 2,780
Utilities 6,046 5,221
Volunteers and staff 8,979 8,906

1,215,458 1,106,015

Income from operations 20,894 69,893

Other items 
Loss on disposal of tangible capital assets (1,899) -

Net excess of revenue over expenses for the year 18,995 69,893

Net assets - beginning of year 491,087 421,194

Net assets - end of year $ 510,082 $ 491,087

See notes to financial information
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YOUR LOCAL FARMERS MARKET SOCIETY

Notes to Financial Information

For the Year Ended December 31, 2025

1. PURPOSE OF SOCIETY

Your Local Farmers Market Society (the "Society") is a Not-for-Profit Organization and was
incorporated under the Society Act of British Columbia on May 24, 1995. The Society operates under
the name of Vancouver Farmers Market whose purpose is to:

 Contribute to the economic viability of small farms and local cottage industries by providing ready
markets and creating long-term opportunities for them to retail their products at a fair return;

 Provide consumers with a choice of fresh, quality produce and other agricultural goods in settings
that allow them to interact with the people who grow the food they eat and to, thereby, foster
stronger connections between urban and rural dwellers;

 Help create a sense of community in the urban neighbourhoods where markets are held;

 Help preserve rural communities and farmland by fostering sustainable small-scale agriculture;
and 

 Serve as a practical and accessible medium for public education and mobilization around
nutrition, agricultural and food policy issues.

2. BASIS OF ACCOUNTING

The basis of accounting applied in the preparation of the statement of financial position of Your Local
Farmers Market Society as at December 31, 2025, and the statement of operations and changes in
net assets for the year then ended is the historical cost basis and reflects cash transactions with the
addition of:

 Term deposits recorded at cost;

 Accounts receivable less an allowance for doubtful accounts;

 Inventory valued at cost based on the first in, first out method;

 Tangible capital assets are amortized over their useful lives;

 Accounts payable and accrued liabilities;

 Market money obligations represent the deferred revenue estimate for outstanding tokens
available for redemption;

 Deferred revenue recognizes payments received but not yet earned.

3. TANGIBLE CAPITAL ASSETS

2025 2024
  Accumulated   Net book Net book

Cost   amortization   value value

Computer equipment $ 14,886    $ 6,528    $ 8,358 $ 8,332
Furniture and fixtures 9,247    3,288    5,959 4,625
Leasehold improvements -    -    - 1,899

$ 24,133    $ 9,816    $ 14,317 $ 14,856
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YOUR LOCAL FARMERS MARKET SOCIETY

Notes to Financial Information

For the Year Ended December 31, 2025

4. BOARD MEETINGS AND RETREAT

During the fiscal year, the Society incurred a one-time expense of $11,681 in connection with a
membership dinner held to commemorate the 30th Anniversary.

5. REMUNERATION

As required by Societies Act of British Columbia, remunerations to employees and contractors
earning more than $75,000 annually must be disclosed. During the year, three employees (2024:
one) was paid a total of $256,590 (2024: $84,752).
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